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All statementsin this presentationthat arenot statementsof historicalfact areάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέwithin the meaningof the U.S. PrivateSecuritiesLitigationReformActof 1995. Forward-lookingstatementsinclude
statementsthat addressactivities,eventsor developmentsthat the Partnershipexpects,projects,believesor anticipateswill or mayoccurin the future, particularlyin relation to our operations,cashflows, financialposition,
liquidity andcashavailablefor dividendsor distributions,plans,strategies,businessprospectsandchangesand trendsin our businessand the marketsin whichwe operate. We cautionthat theseforward-lookingstatements
representour estimatesand assumptionsonly asof the date of this presentation,about factorsthat are beyondour ability to control or predict, and are not intendedto giveanyassuranceasto future results. Anyof these
factors or a combinationof these factors could materially affect future resultsof operationsand the ultimate accuracyof the forward-looking statements. Accordingly,you shouldnot unduly rely on any forward-looking
statements.

Factorsthat mightcausefuture resultsandoutcomesto differ include,but arenot limited to, the following:

Á generalLNGshippingmarketconditionsandtrends,includingspotandlong-term charterrates,shipvalues,factorsaffectingsupplyanddemandof LNGandLNGshipping,technologicaladvancementsandopportunitiesfor
the profitableoperationsof LNGcarriers;

Á fluctuationsin charterhire ratesandvesselvalues;

Á changesin our operatingexpenses,includingcrewwages,maintenance,dry-dockingandinsurancecostsandbunkerprices;

Á numberof off-hire daysanddry-dockingrequirementsincludingour ability to completescheduleddry-dockingson time andwithin budget;

Á plannedcapitalexpendituresandavailabilityof capitalresourcesto fund capitalexpenditures;

Á our ability to maximizethe useof our vessels,includingthe re-deploymentor dispositionof vesselswhich are not under multi-year charters,includingthe risk that certain of our vesselsmay no longerhavethe latest
technologyat suchtime, whichmayimpactthe rate at whichwe canchartersuchvessels;

Á our ability to securenewmulti-yearchartersat economicallyattractiverates;

Á fluctuationsin pricesfor crudeoil, petroleumproductsandnaturalgas,includingLNG;

Á our ability to expandour fleet byacquiringvesselsthroughour drop-downpipelinewith GasLog;

Á our ability to leverageDŀǎ[ƻƎΩǎrelationshipsandreputationin the shippingindustry;

Á the abilityof GasLogto maintainlong-term relationshipswith majorenergycompanies;

Á changesin the ownershipof our charterers;

Á ourŎǳǎǘƻƳŜǊǎΩperformanceof their obligationsunderour time chartersandother contracts;

Á our future operatingperformance,financialcondition,liquidityandcashavailablefor distributions;

Á our ability to acquireassetsin the future, includingvesselsfrom GasLog;

Á our ability to obtain financingto fund capitalexpenditures,acquisitionsandother corporateactivities,fundingbybanksof their financialcommitments,fundingby GasLogof the revolvingcredit facilitywith GasLogentered
into on April3, 2017andour ability to meet our restrictivecovenantsandother obligationsunderour credit facilities;

Á future, pendingor recentacquisitionsof shipsor other assets,businessstrategy,areasof possibleexpansionandexpectedcapitalspending;

Á the expectedcostof andour ability to complywith environmentalandregulatoryconditions,includingchangesin lawsandregulationsor actionstakenby regulatoryauthorities,governmentalorganizations,classification
societiesandstandardsimposedbyour charterersapplicableto our business;

Á risksinherentin shipoperations,includingthe dischargeof pollutants;

Á Dŀǎ[ƻƎΩǎrelationshipswith its employeesandshipcrews,its ability to retain keyemployeesandprovideservicesto us,andthe availabilityof skilledlabor,shipcrewsandmanagement;

Á potentialdisruptionof shippingroutesdueto accidents,politicalevents,piracyor actsby terrorists;

Á potentialliability from future litigation;

Á our businessstrategyandother plansandobjectivesfor future operations;

Á anymalfunctionor disruptionof informationtechnologysystemsandnetworksthat our operationsrelyon or anyimpactof a possiblecybersecuritybreach; and

Á other risksanduncertaintiesdescribedin thetŀǊǘƴŜǊǎƘƛǇΩǎAnnualReporton Form20-Ffiled with the SECon February12, 2018, availableat http://www .sec.gov.

We undertakeno obligationto updateor reviseanyforward-lookingstatementscontainedin this pressrelease,whether asa result of new information, future events,a changein our viewsor expectationsor otherwise. New
factorsemergefrom time to time, andit isnot possiblefor usto predictall of thesefactors. Further,we cannotassessthe impactof eachsuchfactor on our businessor the extent to whichanyfactor,or combinationof factors,
maycauseactualresultsto bemateriallydifferent from thosecontainedin anyforward-lookingstatement.

Thedeclarationand paymentof distributionsare at all times subject to the discretionof our board of directorsand will dependon, amongstother things, risksand uncertaintiesdescribedabove,restrictionsin our credit
facilities,the provisionsof MarshallIslandslaw andsuchother factorsasour boardof directorsmaydeemrelevant.

Forward -Looking Statements
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GasLog Partnersõ Q3 2018 Highlights
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1. Partnership Performance Results represent the results attributable to GasLog Partners which are non-GAAP financial measures. 
2. EBITDA is a non-D!!t ŦƛƴŀƴŎƛŀƭ ƳŜŀǎǳǊŜΣ ŀƴŘ ǎƘƻǳƭŘ ƴƻǘ ōŜ ǳǎŜŘ ƛƴ ƛǎƻƭŀǘƛƻƴ ƻǊ ŀǎ ŀ ǎǳōǎǘƛǘǳǘŜ ŦƻǊ Dŀǎ[ƻƎ tŀǊǘƴŜǊǎΩ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ǇǊŜǎŜƴǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ όάLCw{έύΦ CƻǊ ǘƘŜ ŘŜŦƛƴƛǘƛƻƴ ŀƴŘ ǊŜŎƻƴŎƛƭƛŀǘƛƻn 

of this measure to the most directly comparable financial measure calculated and presented in accordance with the PartnershipPerformance Results, please refer to the Appendix to these slides.
3. Distribution coverage ratio represents the ratio of Distributable cash flow to the Cash distribution declared.

ÁHighest-ever quarterly Partnership Performance Results(1) for Revenues and EBITDA(2)

Á Raised total gross proceeds of approximately $58 million through the at-the-market 
ŎƻƳƳƻƴ Ŝǉǳƛǘȅ ƻŦŦŜǊƛƴƎ ǇǊƻƎǊŀƳ όά!¢a tǊƻƎǊŀƳƳŜέύΣ ƛƴŎƭǳŘƛƴƎ ϷроΦм Ƴƛƭƭƛƻƴ ǘƻ ŦǳƴŘǎ 
ƳŀƴŀƎŜŘ ōȅ ¢ƻǊǘƻƛǎŜ /ŀǇƛǘŀƭ !ŘǾƛǎƻǊǎΣ [Φ[Φ/Φ όά¢ƻǊǘƻƛǎŜέύ

Á Post-quarter end, announced acquisition of the Methane Becki Annefrom GasLog Ltd. 
όάDŀǎ[ƻƎέύ ŦƻǊ ϷнлтΦп ƳƛƭƭƛƻƴΣ ǿƛǘƘ ŀǘǘŀŎƘŜŘ Ƴǳƭǘƛ-year charter to a subsidiary of Royal 
5ǳǘŎƘ {ƘŜƭƭ ǇƭŎ όά{ƘŜƭƭέύ

ÁDeclared cash distribution of $0.53 per common unit, unchanged from Q2 2018 and 
2.4% higher than Q3 2017

ς Distribution coverage ratio(3) of 1.06x

Á Reiterating 5% to 7% distribution growth guidance for 2018, and introducing guidance of 
2% to 4% distribution growth for 2019
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GasLog Gibraltar Methane Becki Anne

Announcement Date March21, 2018 October 25, 2018

Closing Date May 3, 2018 Q4 2018

Purchase Price(1) $207.0 million $207.4 million

Size/ Propulsion 174,000 cbm/ tri -fuel diesel electric 170,000 cbm/ tri -fuel diesel electric

Year Built 2016 2010

Firm Charter Period / Charterer October 2023 to Shell March 2024to Shell

Extension Options
Consecutive extension options to extend 

the charter by 5 or 8 years
Consecutive extension options to extend 

the charter by 3 or 5 years

Estimated NTM EBITDA(2) $22.4 million $22.0 million

Acquisition Multiple(3) 9.2x Estimated NTM EBITDA 9.4x Estimated NTM EBITDA

Financing
$45.0 million in common units to GLOG 

$18.4 million in cash
$143.6 million in assumed debt

$113.5 million in cash
$93.9 million in assumed debt

1. Includes $1 million of positive net working capital
2. For the first 12 months after the closing. Estimated NTMEBITDA is a non-GAAP financial measure. Please refer to appendix for a definition of this measure for GasLog Gibraltarand Methane Becki Anne  
3. Acquisition multiple is calculated using purchase price net of $1 million of positive net working capital

Continued Fleet And EBITDA Growth From GasLog 

Gibraltar And Methane Becki Anne



5Highest-Ever Quarterly Partnership Performance 

Results(1) For Revenues And EBITDA

1. Partnership Performance Results represent the results attributable to GasLog Partners which are non-GAAP financial measures.
2. EBITDA, Distributable cash flow and Adjusted Distributable cash flow are non-GAAP financial measures, and should not be used in ƛǎƻƭŀǘƛƻƴ ƻǊ ŀǎ ŀ ǎǳōǎǘƛǘǳǘŜ ŦƻǊ Dŀǎ[ƻƎ tŀǊǘƴŜǊǎΩ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ǇǊŜǎŜƴǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎƛŀƭ 
wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ όάLCw{έύΦ CƻǊ ǘƘŜ ŘŜŦƛƴƛǘƛƻƴ ŀƴŘ ǊŜŎƻƴŎƛƭƛŀǘƛƻƴ ƻŦ ǘƘŜǎŜ ƳŜŀǎǳǊŜǎ ǘƻ ǘƘŜ Ƴƻǎǘ ŘƛǊŜŎǘƭȅ ŎƻƳǇŀǊŀōƭŜ ŦƛƴŀƴŎƛal measure calculated and presented in accordance with the Partnership Performance Results, please refer to the Appendix to 
these slides.

(In Millions, Except Per Unit Data)

% Change From

Q3

2018

Q2

2018

Q3

2017

Q2

2018

Q3

2017

Revenues $81.9 $74.9 $73.3 9.3% 11.7%

Unit OPEX ($/day) $14,216 $14,058 $14,747 1.1% -3.6%

EBITDA(2) $58.9 $53.3 $53.5 10.5% 9.9%

Distributable Cash Flow(2) $27.2 $22.9 $26.9 18.6% 1.1%

Quarterly Cash Distribution Per Unit $0.530 $0.530 $0.518 0.0% 2.4%

Annualized Cash Distribution Per Unit $2.12 $2.12 $2.07 0.0% 2.4%

Distribution Coverage Ratio 1.06x 0.94x 1.20x 0.12x -0.14x



The GasLog Shanghaiõs Performance In The Cool Pool
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(Amounts in thousands of U.S. Dollars) Q3 2017 Q2 2018 Q3 2018

Pool gross revenues (included in Revenues) - 1,516 4,110

Pool gross voyage expenses and commissions (included 
in Voyage expenses and commissions)

- (78) (210)

Adjustment for net pool allocation (included in Net pool 
allocation)

- (357) 780

Dŀǎ[ƻƎ tŀǊǘƴŜǊǎΩ ǘƻǘŀƭ ƴŜǘ Ǉƻƻƭ ǇŜǊŦƻǊƳŀƴŎŜ- 1,081 4,680

Á Pool gross revenues:wŜǾŜƴǳŜ ƻŦ Dŀǎ[ƻƎ tŀǊǘƴŜǊǎΩ ǿƘƻƭƭȅ ƻǿƴŜŘ ǾŜǎǎŜƭ ƛƴ ¢ƘŜ /ƻƻƭ tƻƻƭ

Á Pool gross voyage expenses and commissions:.ǳƴƪŜǊǎ ŀƴŘ ƻǘƘŜǊ Ŏƻǎǘǎ ƻŦ Dŀǎ[ƻƎ tŀǊǘƴŜǊǎΩ 
wholly owned vessel in The Cool Pool

Á Net pool allocation: Positive/negative allocation to/from GasLog Partners from/to other Cool 
Pool members (including GasLog) based on net pool results and revenue sharing mechanics

GasLog ShanghaiProvides Exposure To Improved Spot Market



7Balance Sheet Capacity And Diversity Of Capital Sources 

Support Our Future Growth

Over $1 Billion Of Equity Capital Raised By GasLog Partners Since IPO

1. EBITDA and adjusted EBITDA are a non-GAAP financial measure, and should not be used in isolation or as a substitute for GasLog PŀǊǘƴŜǊǎΩ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ǇǊŜǎŜƴǘŜŘ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ όάLCw{έύΦ CƻǊ ǘƘŜ 
definition and reconciliation of these measures to the most directly comparable financial measure calculated and presented inaccordance with IFRS, please refer to the Appendix to these slides

Total Debt / Total Capitalization (%) Net Debt / EBITDA(1) (Annualized)



8Acquisition of Methane Becki Anne Will Enhance 

Revenue Visibilityé

Methane Becki AnneAcquisition Increases Average Charter Duration To Over 3 Years



9é Contributing Further To Our Backlog And Charter 

Coverageé

Dŀǎ[ƻƎ tŀǊǘƴŜǊǎΩ .ŀŎƪƭƻƎ όϷaύ(1) 2019 and 2020 % Of Contracted Days(1)

1. Pro forma of the acquisition of the Methane Becki Anneannounced on October 25, 2018.



10éWhile Cheniere Newbuild Charter Awards At GasLog 

Increase Potential Future Growth Opportunities

Recent Newbuild Charter Awards At GasLog Ltd. 

Á GasLog signed two seven year charters with Cheniereon August 20, 2018

Á Hulls 2300 and 2301 have been ordered from Samsung Heavy Industries 

Á 174,000cbm LNG carriers with XDF propulsion. Charters commence late 2020

Á Cheniere have options for up to two additional LNG carriers



Visible LNG Supply Growth Through 2023 Supported 

By Recent FIDs
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Á At least 112 mtpaof new liquefaction capacity is scheduled to come online during 2018-23

Á Approximately 50% of new capacity is located in the US

Á Recent FIDs of Corpus Christi T3 and LNG Canada represent nearly 19 mtpaof incremental capacity

Source: Wood Mackenzie

Expected LNG Capacity Additions 2018-2023
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LNG Demand Continues To Keep Pace With New Supplyé

LNG Import Growth (MT) By Country On Trailing 12-Month Basis

Source: Poten

LNG Imports

Q4 2016 ςQ3 2017: 285 million tonnes

Q4 2017 ςQ3 2018: 308 million tonnes

YoY increase: 8%

Imports from the top 10 
countries increased by 
32mtpa year-over-year, 
representing 25% growth



éAnd Forecasted Demand Growth Is Broad Based
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LNG Demand Growth 2017-2025 (MT)

Source: Wood Mackenzie

Approximately 80% Of Demand Growth Is Outside Of China



Orderbook Declining As Percentage Of Global Fleet
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Newbuild Delivery Schedule Q4 2018 ςQ2 2021

Source: Poten, company estimates

Approximately 65% Of The Orderbook Is Backed By Multi-Year Charters



Growth In LNG Demand Continues To Require 

Incremental Shipping Capacity
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Projected LNGC Vessel Supply & Demand Balance (160k CBM Vessel Equivalent)

1. Projected LNG Vessel Demand high and low cases are based on Wood Mackenzie LNG Demand(3) (4) forecast and the respective vessel-to-volume multipliers, as annotated in the chart legend
2. Projected LNG Vessel Demand are based on Wood Mackenzie LNG Supply(3) (4) forecast and the respective vessel-to-volume multipliers, as annotated in the chart legend
3. Demand breakdown between US and Rest of World (RoW) is based on Wood Mackenzie supply estimates
4. Annual Wood Mackenzie demand & supply forecasts assumed to increase quarterly on a linear basis
Source: Wood Mackenzie, Poten

Vessel Supply 
(no scrappages) Vessel Supply 

(excluding unfixed pre-2000 built vessels)

Vessel Demand

(LNG Demand(1) @         
1.5x US & 1.3x RoW)

Vessel Demand 

(LNG Demand(1) @      
1.7x US & 1.4x RoW)
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Spot Fixing Activity In Shoulder Months Has Pushed 

Current Spot Rates To Multi -Year Highs
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Source: Clarksons, Poten

TFDE Headline Spot Rates (2011-18) And Quarterly Spot Fixtures (2015-2018 YTD)

ClarksonsQuoting Average TFDE Headline Rates Of $147,000/Day, Few Prompt Vessels Available

Average = $100K/d

Average = $40K/d


